PRIVATIZATION
B F AGENCY

Republic of Serbia

Terazije 23, 11000 Beograd, Yugoslavia
tel: 011/3020-804, 011/3020-803 faks: 011/3020-881

According to the Article 38. of Privatization Law (< <Official Gazette of the Republic of Serbia>>, number 38/2001), as well as
Article 5. of the Decree on Sale of Capital and/or Property by Public Auction (Official Gazette of the Republic of Serbia>> no.
45/2001) the Privatization Agency of the Republic of Serbia herby publishes:

PUBLIC ANNOUNCEMENT for participation in the publié

auction

Information about PUBLIC AUCTION:

The price for the auction documentation for each enterprise is
30.000 din, which should be paid after receiving invoice from the
Privatization Agency.

Purchase of auction documentation is obligatory for those wishing
to participate in the auction. After presenting evidence of payment
and signing a Confidentiality Agreement, the auction
documentation can be collected on business days from 10:00 to
17:00 from 24.07.2003. until 12.08.2003 from: The Privatization
Agency , Terazije 23/V, room number 511

Deadline for submitting of applications is 13.08.2003. till 17.00.
Completed application forms for participation in the auction,
which are included in the auction documentation, together with
signed sale and purchase agreement and evidence of payment of
the deposit are submitted in envelope clearly marked on the
outside:

" APPLICATION FOR PARTICIPATION ON PUBLIC AUCTION 210803”
Privatization Agency, Auction Center, Terazije 23/V, 11000
Beograd. APPLICATIONS THAT SHOW THE NAME OF THE COMPANY
ITO BE PRIVATIZED OR THE FULL AUCTION SALE CODE ON THE
OUTSIDE OF THE ENVELOPE MAY BE REJECTED.

The auction will take place on 21.08.2003 at: Yugoslav Chamber
of Commerce, Terazije 23/11, Beograd at 11:00 a.m. Registration
of the participants will take place on 23.05.2003. at the same
address from 09.00 until 10.50. Means of payment: domestic
currency, foreign convertible currency, bonds issued to individuals
who are the citizens of the Republic of Serbia, against unpaid
household foreign exchange savings with maturity not longer then
capital sale day (21.08.2003). If a participant applies only for
second auction payment can be made with bonds issued to
individuals who are the citizens of the Republic of Serbia, against

unpaid household foreign exchange savings regardless of maturity
date.

If participant applies only for second auction, deposit can be paid
with bonds issued to individuals who are the citizens of the
Republic of Serbia, against unpaid household foreign exchange
savings with maturity not longer then capital sale day
(21.08.2003.). Deposit for participation at the public auction will
be returned 15 days after the auction.

IThe Agency holds the right to change the auction or deadline date
for applications if need occurs and informs interested parties. Site
\visits may be arranged with the Privatization Agency after signing
the Confidentiality Agreement (Phone number: + 381 (11) 3020-
804; 011/3020-803 Fax: +381 (11) 3020-881. Visits may take
place from 24.07.2003 until 12.08.2003.

* Total estimated value of capital being privatized and expressed in EURO has been calculated using the official exchange rate as at 23.07.2003.

** Total operating revenues and expenditures for 2000. and 2001. and expressed in EURO have been calculated using the average real exchang

e rate for the two years respectively (2000. and 2001.).

Short description of the public auction procedure:

Sale of capital by Public Auction is performed by the Auctionfstarting price and each following increase.

commission that is chosen the Privatization

Supervision of the Auction,

by

If after invitations fo

announcement no interest is shown, auctioneer announces the

Agency.Jacceptance of new announced price no bidder raise his/her hand,jend of the auction with the hit of the hammer. The sale price will
registration of the participants,the auctioneer announces the end of the auction with the hit ofpe the highest offered price and winner will be the bidder who

declaring of the unsuccessful auction, signing of the auctionthe hammer. The sale price will be the highest offered price andjaccepted it. If after the third announcement for acceptance of the
minutes is done by the Commission which is also involved in otherthe winner will be the bidder who accepted it. If after the thirdlnew starting price there were no interested bidders, the auction is

activities concerning the auction in accordance with the law.

announcement of the starting price no interest

is shown,

declared unsuccessful and participant forfeit their deposits. When

Conditions for starting of public auction are fulfilled if at least onefauctioneer declares first auction unsuccessful with the hit of thelon the second auction only one bidder participates, he is invited to
person has acquired the status of participant and if this person orfhammer and starts second bidding where means of payment canfaccept starting price for three times. If he accepts starting price he

his/hers duly authorized representative are present.

be in foreign exchange household savings bonds of any maturity.

is declared a buyer where starting price is sale price. If he refuses

The Auctioneer will open the first auction at the time settled for itsParticipants will be bidders applied for the second auction andfthe starting price, the auction is declared unsuccessful and he
opening where means of payment can be cash and maturedfrom the previous auction if it was unsuccessful. If on the secondfforfeits his deposit.

foreign exchange household saving bonds. If on the first auction

more then one bidder participates, the auctioneer announces theannounces starting price and each following increase. If after third

Quction more then one bidder participates, the auctionee




Basic data on enterprise to be privatized: Socially owned enterprise for manufacture of metal constructions and construction equipment and sale «INGO», SABAC

Total estimated value of the capital sale : 143.813.000 Din or *2.218.946 EUR
That is 70 % of the total capital of the enterprise.
Deposit for participation in the auction is: 11.505.000 Din or 177.516 EUR

Starting auction price is: 23.010.000 Din
Minimum investment in enterprise to be privatized: 2.396.000 Din.

Auction sale code: 210803-0203p
ID number:07042442
Core activity: Manufacture of metal constructions

A) Buildings - (m2):
1. Main manufacture hall (3610), 2. Management building (1514), 3. Hall for
manufacture of PVC carpentry (825), 4. Depot (3774), 5. Boiler room (273)

O) Land (m2): Land for development; (0)

Financial information for year: 2001.

Shown in: Din **EURO
Total operating revenues 10.746.000 212.792
Total operating expenditures 13.314.000 263.644

I]S)) E<):|uipment:
1
63100/16), 4) Ekcenter press (EPN 160), 5) Ekcenter press (EPN 125), 6. Crane (Fering)

2002.
Din **EURO
13.550.000 227.739
25.276.000 424.821

D) Most important products/services: 1) Construction equipment, 2) Metal constructions, 3) Warehousing equipment, 4) Living in containers, 5) Public utility equipment

Number of employees: 139; of which with University degree:2

2) Basic data on enterprise to be privatized: Socially owned enterprise for manufacture of electro energy equipment «<BUDUCNOST», PARACIN

Total estimated value of the capital sale : 160.986.000 Din or *2.483.924 EUR
That is 70 % of the total capital of the enterprise.
Deposit for participation in the auction is: 16.086.000 Din or 248.204 EUR

Starting auction price is: 32.173.000 Din .
Minimum investment in enterprise to be privatized: 15.657.000 Din.

Auction sale code: 210803-0366p
ID number:07042442
Core activity: Manufacture of insulation wires and cabels

A) Buildings - (m2):

1. Manufacture hal;l | (19800), 2. Manufacture hall Il (1980), 3. Manufacture hall llI
(1440), 4. Administration building - management - (319), 5. Assembled
administration building (76)

C) Land (m2): Land for development; (0)

B) Equipment:

1) Narrowing machine («Sket»), 2) Narrowing machine («R-37), 3) Insulation and narrowing line («DS 4/1/2 and
2/1/2, trafalgar), 4) Machine for copper heating and extracting («Sinhro»), 5) Centrifuge with authomat

Financial information for year: 2001. 2002.

Shown in: Din **EURO Din **EURO
Total operating revenues 467.215.000 7.852.617 532.014.000 8.814.746
Total operating expenditures 399.538.000 6.715.150 521.059.000 8.633.237

D) Most important products/services: 1) Processing of aluminum and copper, 2) Producing of wire products, 3) Production of electrical equipment, 4) Producing of cement power line poles for

transmission of electricity, 5) Producing of other cement products
Number of employees: 291; of which with University degree:3

Apkant press (PSH 500/6000), 2) Hydraulic guillotine (MBC 6200/13), 3) Hydraulic guillotine (M



